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Miles Community College Fundraising Aspirations

Often people or busi-
nesses are interested in
donating funds to Miles
Community College, but
want a specific purpose
for their gift. We have
developed a list of some
needs of MCC that you
may choose from:

New Facility Needs
-Agri - Equine Complex
-Indoor Sports Complex
- Stage remodel

- Centra expansion

- Student Union Building
- Auditorium/Performing
Arts

Facility

-Nursing and Allied
Health Facility

-Energy Program Com-
plex

-Shop Space for
Career Technical
Program Expansion

Instruction
-New Furniture: for ex-
ample side tables for stu-

Miles Community College License Plates:

Another Way to Give

We have a special
offer just for you.
Support our GO 2
MCC Scholarship
Fund by purchasing
our MCC expressly
designed license
plate. For an addi-
tional $30 at the
time of vehicle reg-
istration, you can
help Montana stu-
dents achieve their
higher education
goals at MCC.

dents in halls

-Computer Labs

- Instructional Equipment
-Science Lab Equipment
- Art/Photography Supplies
Equipment

-Faculty Professional
Development
-Membership dues to pro-
fessional organizations for
faculty

-Resource Materials for
Improving Teaching and
Learning

-Library Resources/
Subscriptions

Scholarships

85% of our students qual-
ify for some form of finan-
cial aid. However, Pell
Grants do not cover the
total cost of attending col-
lege, which not only in-
cludes tuition, fees and
books, but also fuel, hous-
ing, food, child care, etc.

Ideas for Scholarship

Remember the
$30 is a tax de-
ductible charitable
contribution. For
more information
please contact the
Custer County
Treasurer
at 874 -3427.

Categories:

-Non -traditional stu-
dents

-Single parents
-Part -time students
-Working students

- Athletes

- CCDHS Graduates
-Dual Credit

- Transfer Students

- Career and Techni-
cal

Students

Your donations are
not limited to this

list. If you are inter-
ested in making a
donation or a be-
quest, please contact
Brandi Gray at 874 -
6288.
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Put your pride
on your ride.
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Thought for
the Day:

One must
know not just
how to accept
a gift, but with
what grace to

share it.
Maya Angelou
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Roth Conversion Changes to Benefit You and Your Charity

Tax time is the time of year
where many think about their
retirement plans. There have
been some changes with retire-
ment accounts that might benefit
you. In May of 2006, President
Bush signed a tax cut provision
called the Tax Increase Preven-
tion and Reconciliation Act,
changing the eligibility rules for
Roth IRA conversions starting in
2010. For many years those

who had modified adjusted gross
_ income of more than $100,000,

Follow MCC on
Twitter, Facebook,
Myspace and Linked
In to keep up to date
on what is happening.

whether you were filing as an
individual or married filing sepa-
rately, were not allowed to con-
vert a traditional IRA to a Roth
IRA. As of January 2010, if you
fall into this category you are
now allowed to transfer a tradi-
tional IRA to a Roth IRA without
regard to income or filing status.

I T his change does not mean that
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anyone can fund a Roth IRA;
however, it does mean that any-
one can convert an existing IRA
to a Roth IRA.

The 2006 law includes a special
rule for conversions that take
place in 2010. Unless you
choose otherwise, the income
from the conversion will not be
reported on your taxes in 2010.

The income will be spread into
two equal installments in 2011
and 2012, which will help
stretch the taxes paid over the
two year period. This modifi-
cation in the tax law applies to
all years beyond 2010, al-
though in subsequent years
the income will be included in

the tax year in which the con-
version is completed.

So you might be wondering
why this would benefit you.
When you retire and start tak-
ing distributions from your
traditional IRA, you will be
subject to income tax on the
amount withdrawn since you
used pre -tax dollars. If your
retirement funds are converted
to a Roth IRA, you pay the
income tax at the time of the

Naming of the James P. Lucas Hall

James P. Lucas was recog-
nized for his many contribu-
tions to Miles Community
College on January 25, 2010
when the MCC Board of Trus-
tees voted to approve the
naming of the Administration
Building the James P. Lucas
Hall. The Administration
Building is the main building
which houses the administra-
tive offices, along with fac-
ulty offices and classrooms.
The Administration Building
encompasses the variety of
ways Mr. Lucas has been
involved with the campus for
more than fifty years. With-
out his passion for commu-

nity colleges, MCC would not
be the success it is today.

James P. Lucas was the foun-
der and original member of
the Miles Community College
Endowment Board, which was
created in 1964. He was a
long standing member of the
MCC Board of Trustees. Mr.
Lucas has been a notable pro-
moter and member of the
Pioneer Booster Club. He was
the chair of the committee

that created and funded the
MCC Centra project. Mr. Lu-
cas, most recently, was the
recipient of the 2008 Western
Regional Trustee Leadership

conversion so you are now
using after -tax dollars. Any
withdrawals you make at re-
tirement will not be taxed,
including any earnings on the
Roth IRA. Also, with a Roth
IRA you are not subject to a
Required Minimum Distribu-
tion when you reach the age
of 70 Y.

There are some tax strategies
to consider when attempting
a conversion to help reduce
the tax burden. If you are
going to make a charitable
commitment to a non - profit,
prepay the pledge and use
the charitable tax deduction
to offset some of the income
taxes owed on the conver-
sion. Another option is to
establish a charitable gift
annuity for your favorite
charity to take a larger de-
duction to help offset some of
the taxes due. This can be-
come awin -win situation for
all involved. If you have any
further questions, please seek
advice from your financial
advisor.

award from the Association
of Community College Trus-
tees. Along with his work
as an advocate for Miles
Community College, he has
always been active in the
Miles City community, as
well as state and national
organizations.

A ceremony will be held
early summer to com-
memorate the naming of

the James P. Lucas Hall and
to show appreciation for Mr.
Lucasbd
traordinary service to MCC
students, faculty and staff.
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